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T o 
T h e M a n a g e r , 
L i s t i n g & C o m p l i a n c e , 
Bombay Stock Exchange (BSE Limited), 
P h i r o z e J e e j e e b h o y T o w e r s , 
D a l a i S t r e e t , M u m b a i - 4 0 0 0 0 1 . 

Subject: Outcome of Board Meeting and submission of Un-Audited Standalone and 
Consolidated Financial Results for the Second Quarter (i.e. July to September, 2020) 

S c r i p Code: 506405 

Respected Sir/Madam, 

W i t h r e f e r e n c e t o t h e c a p t i o n e d s u b j e c t a n d p u r s u a n t t o t h e R e g u l a t i o n 3 3 o f S E B I ( L O D R ) 
R e g u l a t i o n , 2 0 1 5 , t h e B o a r d o f D i r e c t o r s o f t h e C o m p a n y a t i t s m e e t i n g h e l d o n t o d a y i . e . 
T u e s d a y , 1 0 t h N o v e m b e r , 2 0 2 0 , i n t e r a l i a , C o n s i d e r e d a n d a p p r o v e d t h e u n a u d i t e d S t a n d a l o n e 
a n d C o n s o l i d a t e d F i n a n c i a l R e s u l t as r e c o m m e n d e d b y A u d i t C o m m i t t e e a l o n g w i t h L i m i t e d 
R e v i e w R e p o r t f o r S e c o n d Q u a r t e r ( i . e . J u l y t o S e p t e m b e r , 2 0 2 0 ) f o r t h e F i n a n c i a l Y e a r 2 0 2 0 ¬
2 1 . 
T h e S t a t u t o r y A u d i t o r s h a v e e x p r e s s e d u n m o d i f i e d r e v i e w o p i n i o n o n t h e r e s u l t s . T h e m e e t i n g 
o f t h e B o a r d c o m m e n c e d a t 0 3 p m a n d c o n c l u d e d a t 0 3 . 4 5 p m . 
W e w i l l a l s o b e r e l e a s i n g t h e s a m e t o t h e p r e s s f o r p u b l i s h i n g i t a t t h e e a r l i e s t . 

F u r t h e r p l e a s e f i n d e n c l o s e d h e r e w i t h t h e u n a u d i t e d f i n a n c i a l r e s u l t S e c o n d Q u a r t e r ( i . e . J u l y 
t o S e p t e m b e r , 2 0 2 0 ) a l o n g w i t h t h e l i m i t e d r e v i e w r e p o r t t a k e n o n r e c o r d b y t h e B o a r d o f 
D i r e c t o r s . 

K i n d l y t a k e t h e s a m e o n r e c o r d . 

T h a n k i n g Y o u 
Y o u r s F a i t h f u l l y 
F o r T H E DHARAMSI MORARJI C H E M I C A L COMPANY L I M I T E D 

S r . E x e c u t i v e V i c e P r e s i d e n t a n d 
C o m p a n y s e c r e t a r y 

CIN NUMBER: L24110MH1919PLC000564 

R E G D . O F F I C E : P R O S P E C T C H A M B E R S , 3 1 7 / 2 1 , D R . D . N . R O A D , F O R T , M U M B A I - 4 0 0 0 0 1 . I N D I A 
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T H E D H A R A M S I M O R A R J I C H E M I C A L C O L T D . 
Regd office Prospect Chambers, 317/321. Or D.N Road, Fort. Mumbai - 400 001 
Telephone 022-22048981-2-3, Email ID: corporate@dmcc.com. Website www.dmcc.com 
(CIN : L24110MH1919PLC000564) 
STATEMENT OF STANDALONE UNAUDITED R E S U L T S FOR THE QUARTER ENDED 30TH S E P T E M B E R 2020 

(Rs. In Lakhs) 
STANDALONE 

PARTICULARS 
QUARTER ENDED UNAUDITED HALF 

u 
YEAR ENDED 

NAUDITED 
YEAR ENDED 

AUDITED 
30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

1. Income from Operations 
(a) Net Sales / Income from Operations 

4.976 59 3,914.20 4,467 39 8,890 79 10,064 43 18,764.70 

(b) Other Income 611.26 37 19 21.55 648 44 52.53 623.19 
Total Income from Operations (Net) 5,587.85 3,951.38 4,488.94 9,539 23 10,116.96 19,387.89 

2. Expenses 
a) Consumption of Raw Materials 2.289 96 1.771.34 2,254 87 4,061 30 5,074 59 9,430.15 
b) Purchase o( Traded Goods - - -

c) Changes in inventories of finished goods, work-in-
progress & Stock-in-Trade 32.60 62.44 (16 86) 95 04 43.15 (178.41) 

d) Employees Benefits expenses 427 93 399 77 364 09 827 71 783 43 1,666.89 
e) Finance Costs 73.21 42.47 60 06 115 67 116.26 203.12 

D Depreciation & Amortisation expenses 172.31 163.37 156 09 335 68 293 70 615.62 

g) Power.Fuel and Water Charges 37595 281.15 344 98 657 10 663 06 1,364.86 
h) Repairs to Machinery & Buiidings 207 82 145 24 208 94 353.06 41582 1,082.72 

i) Other Expenses 709 77 479 77 565.72 1.189.54 1,237 17 2,61 9 7 
Total Expenses 4,289.55 3,345.55 3,937.90 7,635.10 8,627.97 16,798.92 

3. 
Profit/(Loss) from Operations before exceptional Items 

1,298.30 605.84 551.04 1,904.13 1,488.99 2,588.97 

4 Exceptional Items - - - - • 

5 Profit/ (Loss) from before tax 1,298.30 605.84 551.04 1,904 13 1,488.99 2,588 1 / 
6 Tax Expense 

Current Tax under MAT 130.00 60 00 117 86 190 00 320.00 452.50 
MAT Credit Entitlement - - (1,011,14) 
Tax impact (0 14) 2 50 0 02: 2 36 (0 84) (1-69) 

7 Net Profit/ (Loss) for the period 1,168.44 543.34 434.08 1,711 78 1,169.83 3,149.30 
8 Other Comprehensive Income, net of Income Tax 

a) i) Items that will not be reclassified to Profit and Loss (2.28) (16.52) (3 86) (16 .80) (2.88) 46.81 

a) ii income Tax relating to Items that wil not be 
0.11 0.11 reclassified to Profit and Loss 0.11 0.11 

b) i) Items that will be reclassified to Profit and Loss 0 8 1 (14 31) 4 29 (13 .49) 4 47 9 86 
b) • 
to F 

income Tax relating to Items that wil 
rofit and Loss 

be reclassified 
(0 14) 2 5 0 (0 92) 2 36 (095) (1.80) 

Total Other Comprehensive Income, net of Income Tax (1.60) (28.33) (0.49) (29.94) 0.74 54.98 

9 Total Comprehensive Income for the period (7-8) 1,166.83 515.00 433.59 1.681 84 1,170.58 3,204.29 

10 Earning Per Share (EPS) in Rs. 
Basic and Diluted E P S before and after Extraordinary 
items (not annualised) 4.69 2.16 1.74 6 .86 4.69 12.63 

Date: 10th November, 2020 
Place: Mumbai 

mailto:corporate@dmcc.com
http://www.dmcc.com


N o t e s 

T h e a b o v e u n a u d i t e d s t a n d a l o n e a n d c o n s o l i d a t e d r e s u l t s o f t h e C o m p a n y h a v e b e e n r e v i e w e d a n d r e c o m m e n d e d f o r a d o p t i o n b y t h e 
A u d i t C o m m i t t e e a n d a p p r o v e d b y t h e B o a r d o f D i r e c t o r s a t i t s m e e t i n g h e l d o n 1 0 t h N o v e m b e r , 2 0 2 0 b y v i d e o c o n f e r e n c i n g . T h e 

1 S t a t u t o r y A u d i t o r s h a v e c a r r i e d o u t a l i m i t e d r e v i e w o f t h e u n a u d i t e d s t a n d a l o n e a n d c o n s o l i d a t e d f i n a n c i a l r e s u l t s o f t h e C o m p a n y f o r 
t h e q u a r t e r a n d h a l f y e a r e n d e d 3 0 t h S e p t e m b e r , 2 0 2 0 , i n a c c o r d a n c e w i t h R e g u l a t i o n 3 3 o f t h e S E B I { L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e 
R e q u i r e m e n t s } R e g u l a t i o n s , 2 0 1 5 T h e S t a t u t o r y A u d i t o r s h a v e e x p r e s s e d a n u n m o d i f i e d r e v i e w o p i n i o n o n t h e s e r e u s l t s . 
T h e s e f i n a n c i a l r e s u l t s h a v e b e e n p r e p a r e d in a c c o r d a n c e w i t h t h e r e c o g n i t i o n a n d m e a s u r e m e n t p r i n c i p l e s s t a t e d t h e r e i n , p r e s c r i b e d 

2 u n d e r s e c t i o n 1 3 3 o f t h e C o m p a n i e s A c t . 2 0 1 3 r e a d w i t h t h e r e l e v a n t r u l e s i s s u e d t h e r e u n d e r a n d t h e o t h e r a c c o u n t i n g p r i n c i p l e s 
g e n e r a l l y a c c e p t e d in I n d i a 

T h e f i g u r e s f o r t h e q u a r t e r e n d e d 3 0 t h S e p t e m b e r , 2 0 2 0 / 3 0 t h S e p t e m b e r , 2 0 1 9 r e p r e s e n t b a l a n c i n g f i g u r e s b e t w e e n t h e u n a u d i t e d y e a r 
3 t o d a t e f i g u r e s u p t o 3 0 t h S e p t e m b e r . 2 0 2 0 / 3 0 t h S e p t e m b e r . 2 0 1 9 a n d t h e u n a u d i t e d f i g u r e s f o r t h e q u a r t e r e n d e d 3 0 t h J u n e , 2 0 2 0 / 

3 0 t h J u n e , 2 0 1 9 . 
T h e C o m p a n y h a s c o n s i d e r e d t h e p o s s i b l e e f f e c t s t h a t m a y r e s u l t f r o m C O V I D - 1 9 in t h e p r e p a r a t i o n o f t h e s e S t a n d a l o n e a n d 
C o n s o l i d a t e d F i n a n c i a l S t a t e m e n t s i n c l u d i n g t h e r e c o v e r a b i l i t y o f c a r r y i n g a m o u n t s o f f i n a n c i a l a n d n o n - f i n a n c i a l a s s e t s T h e C o m p a n y 

. h a s m a d e d e t a i l e d a s s e s s m e n t o f i t s l i q u i d i t y p o s i t i o n f o r t h e b a l a n c e p e r i o d o f t h e c u r r e n t y e a r a n d t h e r e c o v e r a b i l i t y a n d c a r r y i n g v a l u e 
o f i t s a s s e t s c o m p r i s i n g p r o p e r t y , p l a n t a n d e q u i p m e n t , i n t a n g i b l e a s s e t s , r i g h t s o f u s e a s s e t s , i n v e s t m e n t s , i n v e n t o r y a n d t r a d e 
r e c e i v a b l e s B a s e d o n c u r r e n t i n d i c a t o r s o f f u t u r e e c o n o m i c c o n d i t i o n s , t h e C o m p a n y e x p e c t s t o r e c o v e r t h e c a r r y i n g a m o u n t o f t h e 

D u r i n g p r e v i o u s q u a r t e r u p o n r e s t r i c t i o n s b e i n g e a s e d , t h e p r o d u c t i o n r e s u m e d in a l l p l a n t s i n s t a g e s c o n s i d e r i n g n e c e s s a r y s t a t u t o r y 
a p p r o v a l s a n d p r e c a u t i o n s D u r i n g t h e c u r r e n t q u a r t e r t h e C o m p a n y is a b l e t o a c h i e v e a h e a l t h y s a l e o n a c c o u n t o f i m p r o v e d m a r k e t a n d 
e c o n o m i c c o n d i t i o n s a n d b u s i n e s s s e n t i m e n t s . T h e i m p a c t o f C o v i d - 1 9 o n t h e u n a u d i t e d s t a n d a l o n e a n d c o n s o l i d a t e d f i n a n c i a l 
s t a t e m e n t s a s a p p r o v e d m a y b e d i f f e r e n t . T h e C o m p a n y w i l l c o n t i n u e t o p a y c l o s e a t t e n t i o n t o t h e d e v e l o p m e n t o f C o v i d - 1 9 , a n d w i l l 
f u r t h e r e v a l u a t e a n d a c t i v e l y r e s p o n d t o s u c h i m p a c t o n t h e f i n a n c i a l p o s i t i o n a n d f i n a n c i a l p e r f o r m a n c e o f t h e C o m p a n y , 

g T o t a l I n c o m e f r o m o p e r a t i o n s i n c l u d e s p r o f i t o f R s 4 9 4 1 0 l a k h s d u r i n g t h i s q u a r t e r o n a c c o u n t o f t h e c o m p l e t i o n o f a s s i g n m e n t / 
t r a n s f e r o f t h e C o m p a n y ' s c l o s e d K h e m l i U n i t . 
T h e C o d e o n S o c i a l S e c u r i t y 2 0 2 0 , w h i c h r e c e i v e d t h e P r e s i d e n t i a l A s s e n t o n 2 8 t h S e p t e m b e r , 2 0 2 0 H o w e v e r t h e d a t e o n w h i c h t h e 
C o d e w i l l c o m e i n t o e f f e c t h a s n o t y e t b e e n n o t i f i e d . T h e i m p a c t o f t h e s a i d c o d e s h a l l b e a s s e s s e d a n d a c c o u n t e d f o r o n c e t h e r e l e v a n t 

6 p r o v i s i o n s a r e n o t i f i e d . 
T h e o p e r a t i o n s o f t h e c o m p a n y a r e l i m i t e d t o o n e s e g m e n t , n a m e l y M a n u f a c t u r i n g a n d S a l e o f C h e m i c a l s , h e n c e s e g m e n t w i s e 

7 d i s c l o s u r e r e q u i r e m e n t s o f I n d A S 1 0 8 o n O p e r a t i n g S e g m e n t a r e n o t a p p l i c a b l e t o i t . 
I n l i n e w i t h t h e r e q u i r e m e n t s o f R e g u l a t i o n 4 7 ( 2 ) o f t h e S E B I ( L i s t i n g O b l i g a t i o n a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 , t h e 
r e s u l t s a r e a v a i l a b l e o n t h e w e b s i t e o f B S E L i m i t e d ( U R L : w w w . b s e i n d i a . c o m / c o r p o r a t e s ) a n d o n t h e c o m p a n y ' s w e b s i t e ( U R L : 

8 w w w . d m c c . c o m ) 

a s s e t s 

http://www.bseindia.com/corporates
http://www.dmcc.com


T H E D H A R A M S I M O R A R J I C H E M I C A L C O L T D . 
Regd office Prospect Chambers. 317/321 Dr O N Road Fort Mumbai - 400 001 
Telephone 022 22048881-2-3. Email ID: corporate@dmcc com, Website www dmcc.com 
(CIN L24110MH1919PLC000564) 
STATEMENT OF C O N S O L I D A T E D UNAUDITED R E S U L T S FOR THE Q U A R T E R E N D E D 30TH S E P T E M B E R 2020 

(Rs. In Lakhs) 
CONSOLIDATED 

PARTICULARS 
QUARTER ENDED UNAUDITED HALF YEAR ENDED 

UNAUDITED 
YEAR ENDED 

AUDITED PARTICULARS 
30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

1. Income from Operations 
(a) Net Sales / Income from Operations 

4,977.11 3 9 1 6 3 1 4,467 50 8.893.41 10.065.40 18,766.40 

(b) Other Income 611 26 37.19 21 55 64844 52.53 623.19 
Total Income from Operations (Net) 5,588,37 3,953.49 4,489.05 9,541.86 10,117.92 19,389.58 

2. E x p e n s e s 
a) Consumption of Raw Materials 2,289 96 1,771.34 2,254.87 4,061,30 5,074.59 9,430.15 
b) Purchase of Traded Goods -

c) 
Changes in inventories of finished goods, work-in-
progress & Stock-m-Trade 

32.60 62.44 (16 86) 95.04 43 15 (178.41) 

d) Employees Benefits expenses 427 93 399 77 364 09 827 71 78343 1,666.89 
e> Finance Costs 73 21 42 47 60 06 115.67 116 26 203.12 

0 Depreciation & Amortisation expenses 172.51 163 78 156.29 336 29 294 10 616.41 

s) Power,Fuel and Water Charges 375 95 281 15 344 98 657 10 663 86 1,364.86 

h) Repairs to Machinery & Buildings 207 82 145 24 208 94 353 06 415.82 1,082.72 

i) Other Expenses 71092 482.15 566 78 1,193 07 1,239.54 2,618.63 
Total E x p e n s e s 4,290.91 3,348.33 3,939.15 7,639.24 8,630.74 16,804.37 

3 
Profit/(Loss) from Operations before exceptional Items 

1,297.46 605.16 549.90 1,902.62 1,487.19 2,585.21 

A Exceptional Items -

5 Profit/ ( L o s s ) from before tax 1,297.46 605.16 549.90 1,902.62 1,487.19 2,585.21 
G Tax Expense 

Current Tax under MAT 130.00 60 00 117 88 190 00 320.00 451.74 
MAT Credit Entitlement - - - (1,011.14) 
Tax impact (014) 2.50 (092) 2 36 (084) 1169) 

7 Net Profit/ ( L o s s ) for the period 1.167 60 542.66 432 94 1,710.26 1,168 03 3,146.30 
8 Other Comprehensive Income, net of Income Tax 

a) i) Items that will not be reclassified to Profit and Loss (228) (16 52) (3 86) (16.80) (2 88) 46.81 

a) li) income Tax relating to Items that will not be 0 11 0.11 
reclassified to Profit and L o s s 

0 11 0.11 

b) i) Items thai will be reclassified to Profit and Loss 0.81 (14.31) 4.29 (13.49) 4,47 9.86 
b) ii) income Tax relating to Items that will be reclassified 
to Profit and Loss 

(014) 2 50 (0 92) 2 36 (0.95) (1.80) 

Total Other Comprehensive Income, net of Income Tax (1.60) (28.33) (0.49) (29.94) 0.74 54.98 

9 Total Comprehensive Income for the period (7-8) 1,166.00 514.33 432.45 1,680.32 1,168.77 3,201.29 

10 Earning Per Share ( E P S ) in R s 
Basic and Diluted E P S before and after Extraordinary 
items (not annualised) 

4.68 2.18 1.74 6.86 4.68 12.62 

Date: 10th November, 2020 
Place: Mumbai 

http://www
http://dmcc.com


N o t e s : 

T h e a b o v e u n a u d i t e d s t a n d a l o n e a n d c o n s o l i d a t e d r e s u l t s o f t h e C o m p a n y h a v e b e e n r e v i e w e d a n d r e c o m m e n d e d f o r a d o p t i o n b y t h e 
1 A u d i t C o m m i t t e e a n d a p p r o v e d b y t h e B o a r d o f D i r e c t o r s a t i t s m e e t i n g h e l d o n 1 0 t h N o v e m b e r , 2 0 2 0 b y v i d e o c o n f e r e n c i n g . T h e S t a t u t o r y 

A u d i t o r s h a v e c a r r i e d o u t a l i m i t e d r e v i e w o f t h e u n a u d i t e d s t a n d a l o n e a n d c o n s o l i d a t e d f i n a n c i a l r e s u l t s o f t h e C o m p a n y f o r t h e q u a r t e r 
a n d h a l f y e a r e n d e d 3 0 t h S e p t e m b e r , 2 0 2 0 , i n a c c o r d a n c e w i t h R e g u l a t i o n 3 3 o f t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e 
R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 . T h e S t a t u t o r y A u d i t o r s h a v e e x p r e s s e d a n u n m o d i f i e d r e v i e w o p i n i o n o n t h e s e r e u s l t s . 

T h e s e f i n a n c i a l r e s u l t s h a v e b e e n p r e p a r e d i n a c c o r d a n c e w i t h t h e r e c o g n i t i o n a n d m e a s u r e m e n t p r i n c i p l e s s t a t e d t h e r e i n , p r e s c r i b e d 
* u n d e r s e c t i o n 1 3 3 o f t h e C o m p a n i e s A c t , 2 0 1 3 r e a d w i t h t h e r e l e v a n t r u l e s i s s u e d t h e r e u n d e r a n d t h e o t h e r a c c o u n t i n g p r i n c i p l e s g e n e r a l l y 

a c c e p t e d in I n d i a 

T h e f i g u r e s f o r t h e q u a r t e r e n d e d 3 0 t h S e p t e m b e r , 2 0 2 0 / 3 0 t h S e p t e m b e r , 2 0 1 9 r e p r e s e n t b a l a n c i n g f i g u r e s b e t w e e n t h e u n a u d i t e d y e a r 
3 t o d a t e f i g u r e s u p t o 3 0 t h S e p t e m b e r . 2 0 2 0 / 3 0 t h S e p t e m b e r , 2 0 1 9 a n d t h e u n a u d i t e d f i g u r e s f o r t h e q u a r t e r e n d e d 3 0 t h J u n e , 2 0 2 0 / 3 0 t h 

J u n e . 2 0 1 9 

T h e C o m p a n y h a s c o n s i d e r e d t h e p o s s i b l e e f f e c t s t h a t m a y r e s u l t f r o m C O V I D - 1 9 i n t h e p r e p a r a t i o n o f t h e s e S t a n d a l o n e a n d 
A C o n s o l i d a t e d F i n a n c i a l S t a t e m e n t s i n c l u d i n g t h e r e c o v e r a b i l i t y o f c a r r y i n g a m o u n t s o f f i n a n c i a l a n d n o n - f i n a n c i a l a s s e t s . T h e C o m p a n y 

h a s m a d e d e t a i l e d a s s e s s m e n t o f i t s l i q u i d i t y p o s i t i o n f o r t h e b a l a n c e p e r i o d o f t h e c u r r e n t y e a r a n d t h e r e c o v e r a b i l i t y a n d c a r r y i n g v a l u e o f 
i t s a s s e t s c o m p r i s i n g p r o p e r t y , p l a n t a n d e q u i p m e n t , i n t a n g i b l e a s s e t s , r i g h t s o f u s e a s s e t s , i n v e s t m e n t s , i n v e n t o r y a n d t r a d e r e c e i v a b l e s . 
B a s e d o n c u r r e n t i n d i c a t o r s o f f u t u r e e c o n o m i c c o n d i t i o n s , t h e C o m p a n y e x p e c t s t o r e c o v e r t h e c a r r y i n g a m o u n t o f t h e a s s e t s . 

D u r i n g p r e v i o u s q u a r t e r u p o n r e s t r i c t i o n s b e i n g e a s e d , t h e p r o d u c t i o n r e s u m e d in a l l p l a n t s i n s t a g e s c o n s i d e r i n g n e c e s s a r y s t a t u t o r y 
a p p r o v a l s a n d p r e c a u t i o n s . D u r i n g t h e c u r r e n t q u a r t e r t h e C o m p a n y is a b l e t o a c h i e v e a h e a l t h y s a l e o n a c c o u n t o f i m p r o v e d m a r k e t a n d 
e c o n o m i c c o n d i t i o n s a n d b u s i n e s s s e n t i m e n t s . T h e i m p a c t o f C o v i d - 1 9 o n t h e u n a u d i t e d s t a n d a l o n e a n d c o n s o l i d a t e d f i n a n c i a l s t a t e m e n t s 
a s a p p r o v e d m a y b e d i i f f e r e n t T h e C o m p a n y w i l l c o n t i n u e t o p a y c l o s e a t t e n t i o n t o t h e d e v e l o p m e n t o f C o v i d - 1 9 , a n d w i l l f u r t h e r e v a l u a t e 
a n d a c t i v e l y r e s p o n d t o s u c h i m p a c t o n t h e f i n a n c i a l p o s i t i o n a n d f i n a n c i a l p e r f o r m a n c e o f t h e C o m p a n y . 

5 T o t a l I n c o m e f r o m o p e r a t i o n s i n c l u d e s p r o f i t o f R s . 4 9 4 . 1 0 l a k h s d u r i n g t h i s q u a r t e r o n a c c o u n t o f t h e c o m p l e t i o n o f a s s i g n m e n t / t r a n s f e r 
o f t h e C o m p a n y ' s c l o s e d K h e m h U n i t . 
T h e C o d e o n S o c i a l S e c u r i t y 2 0 2 0 , w h i c h r e c e i v e d t h e P r e s i d e n t i a l A s s e n t o n 2 8 t h S e p t e m b e r , 2 0 2 0 . H o w e v e r t h e d a t e o n w h i c h t h e 
C o d e w i l l c o m e i n t o e f f e c t h a s n o t y e t b e e n n o t i f i e d . T h e i m p a c t o f t h e s a i d c o d e s h a l l b e a s s e s s e d a n d a c c o u n t e d f o r o n c e t h e r e l e v a n t 

6 p r o v i s i o n s a r e n o t i f i e d 
T h e o p e r a t i o n s o f t h e c o m p a n y a r e l i m i t e d t o o n e s e g m e n t , n a m e l y M a n u f a c t u r i n g a n d S a l e o f C h e m i c a l s , h e n c e s e g m e n t w i s e d i s c l o s u r e 

7 r e q u i r e m e n t s o f I n d A S 1 0 8 o n O p e r a t i n g S e g m e n t a r e n o t a p p l i c a b l e t o i t . 
I n l i n e w i t h t h e r e q u i r e m e n t s o f R e g u l a t i o n 4 7 ( 2 ) o f t h e S E B I { L i s t i n g O b l i g a t i o n a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 , t h e 
r e s u l t s a r e a v a i l a b l e o n t h e w e b s i t e o f B S E L i m i t e d ( U R L : w w w . b s e i n d i a . c o m / c o r p o r a t e s ) a n d o n t h e c o m p a n y ' s w e b s i t e ( U R L : 

8 w w w . d m c c . c o m ) 

http://www.bseindia.com/corporates
http://www.dmcc.com


The Dharamsi Morarji Chemica l Company Limited 
(CIN ! L24110MH1919PLC000564) 

Statement of Assets and Liabilities (Rs. In Lakhs) 
Standalone Consolidated 

Particulars Unaudited Audited Unaudited Audited Particulars 
As at 30th As at 31st As at 30th As at 31st As at 30th As at 31st 
Sept, 2020 March, 2020 Sept, 2020 March, 2020 

A S S E T S 

N o n C u r r e n t A s s e t s 
Property. Plant and Equipment 8,667.37 8,663.16 8,667,37 8,663,16 
Capital work-in-progress 1,906.50 876.86 1,906,50 876.86 
Goodwill 1,465.10 1,465.10 1,465.10 1,465.10 
Other Ingangible Assets 14.36 19.01 19,47 24.52 
Other non-current asse ts 185.53 179.09 185.53 179.09 
Other non Current Financial Assets 

- Non Currrent Investments 55.85 55.85 39.08 39.08 

T o t a l N o n C u r r e n t A s s e t s 12,294.73 11,259.06 12,283.05 11,247.80 

C u r r e n t A s s e t s 
Inventories 2,906.29 2,768.20 2,906,29 2,768.20 
Financial Assets 

-Current Investments 127.49 240.98 127,49 240.98 
-Trade receivables 2,548.00 2,473.76 2,553,73 2,473.95 
-Cash and cash equivalents 358.77 788.42 401.92 831.50 
-Bank balances other than cash & cash equivalents 193.03 100.45 193.03 100.45 
- Others Current financial assets 187.60 71.97 187.60 71.97 
- Current Tax Assets (Net) 1,915,82 2,070.18 1,915.82 2,070.18 
Other current assets 1,633 67 1,381.23 1,635.57 1,382.98 

T o t a l C u r r e n t A s s e t s 9,870.67 9,895.18 9,921.45 9,940.20 

T o t a l A s s e t s 22,165.40 21,154.25 22,204.50 21,188.01 

E Q U I T Y A N D L I A B I L I T I E S 

E Q U I T Y 
Equity Share capital 2,493.99 2,493.99 2,493.99 2,493,99 
Other Equity 13,518.63 11,967.96 13,544.76 11,994.34 

Total Equity 16,012.62 14,461.9b 16,038.75 14,488.34 

L I A B I L I T I E S 
N o n - C u r r e n t L i a b i l i t i e s 

Financial Liabilities 
-Long Term Borrowings 1,493.96 1,733.76 1,493.96 1,733.76 

- Long Term Provisions 232.70 250.48 232,70 250.48 
Deferred tax liabilities (Net) -

Other non-current liabilities 38.08 37.83 38.08 37.83 

T o t a l N o n C u r r e n t L i a b i l i t i e s 1,764.74 2,022.07 1,764.74 2,022.07 

C u r r e n t l i a b i l i t i e s 
Financial Liabilities 
- Short Term Borrowings 80.18 46.57 80.18 46.57 
- Trade payables 

- Due to Micro & Small Enterprises 57,68 77.00 57.68 77.00 
- Due to Other than Micro & Small Enterprises 1,527.38 1,591.87 1,539.07 1,597.82 

- Other financial liabilities 2,322.78 2,533.31 2,324.05 2,534.74 
Other current liabilities 353.12 374.58 353.12 374.58 
Provisions 46.90 46.90 46.90 46.89 

T o t a l C u r r e n t L i a b i l i t i e s 4,388.04 4,670.23 4,401.00 4,677.60 

T o t a l L i a b i l i t i e s G, 152.78 6,692.30 6,165.75 6,699.67 

T o t a l E q u i t y a n d l i a b i l i t i e s 22,165.40 21,154.25 22,204.50 21 ,188 .01 

Date: 10th November, 2020 
Place: Mumbai 



The Dharamsi Morarji Chemical Company Limited 
( C I N : L 2 4 1 1 0 M H 1 9 1 9 P L C 0 0 0 5 6 4 ) 

S t a t e m e n t of C a s h F l o w s for t h e s ix m o n t h s p e r i o d e n d e d 3 0 t h S e p t e m b e r , 2 0 2 0 

S t a n d a l o n e C o n s o l i d a t e d 

P a r t i c u l a r s U n a u d i t e d U n a u d i t e d U n a u d i t e d U n a u d i t e d P a r t i c u l a r s 
A s a t 3 0 t h A s at 3 0 t h A s a t 3 0 t h A s at 3 0 t h 
S e p t , 2 0 2 0 S e p t , 2 0 1 9 S e p t , 2 0 2 0 S e p t , 2 0 1 9 

C A S H FLOW FROM OPERATING ACTIVIT IES; 

Net Profit Before tax 1 , 9 0 4 . 1 3 1 , 4 8 8 . 9 9 1 , 9 0 2 . 6 2 1 , 4 8 7 . 1 9 

Add: 
1 Depreciation and amortisation 335 .68 2 9 3 . 7 0 336 .29 294 .10 
2 Interest charged 115 .68 116.26 115 .68 116.26 
3 Unrealised Foreign Exchange L o s s / (Gain) 4 9 . 4 0 - 2 2 . 1 3 4 9 , 4 0 - 2 2 . 1 3 
4 (Ga inVLoss on sale of >PE / Investments - -
5 Other OCI Imapct (Net) •29 .94 0 .74 -29 .94 0 .74 

4 7 0 . 8 2 3 8 8 . 5 8 4 7 1 . 4 3 3 8 8 . 9 7 
L e s s : 

1 Interest Income 19.99 4 .37 19 .99 4 .37 
2 Dividend Income 2 .58 1.40 2 .58 1.40 
3 Increase in Value of Current Investment -113 .50 4 . 4 7 - 1 1 3 . 5 0 4 .47 

- 9 0 . 9 3 1 0 . 2 4 - 9 0 . 9 3 1 0 . 2 4 

Operating Profit before change in working capital 2 , 4 6 5 . 8 8 1 , 8 6 7 . 3 3 2 , 4 6 4 . 9 8 1 , 8 6 5 . 9 2 

Working capital changes: 
Add 1 (Less] 

1 (Increase) I Decrease ir Inventories •138 .09 121 .49 •138 .09 126.51 
2 ( increase) . Decrease in trade receivables -123 .63 308 .15 -129 .18 308 .14 
3 ( Increase)( Decrease ir Other Financial A s s e t s • 1 1 5 . 6 3 36.84 • 1 1 5 . 6 3 -36 .84 
4 (Increase) 1 Decrease Ir Other non current A s s e t s -6 .44 - 3 . 2 7 • 6 . 4 4 -3 .27 
5 (Increase) / Decrease ir Other Current Asse ts -252 .44 -60 .49 - 2 5 2 . 5 9 - 5 9 . 2 0 
6 Inc rease / (Decrease) ir trade payables -83 .82 -491 .61 - 7 8 . 0 9 -496 .64 
7 Increase •' (Decrease) ir other long term liabilities 0.25 -19 .87 0 . 2 5 -19 .87 
8 Increase 1 (Decrease) ir other financial liabilities -210 .53 -64 .18 -210 .68 - 6 7 . 7 3 
9 Increase 1 (Decrease) ir other current liabilities -21 .46 154 .91 -21 .46 154 .91 

10 Increase / {Decrease) Ir Current Provisions - 0 . 0 1 3 .42 
11 Increase / (Decrease) ir Non-Current Provisions •17 .78 -20 .47 -17 .78 -20 .46 

- 9 6 9 . 5 7 - 1 1 2 . 1 8 - 9 6 9 . 6 8 - 1 1 1 . 0 3 

C a s h generated from opertions 
t 

1 , 4 9 6 . 3 1 1 , 7 5 5 . 1 5 1 , 4 9 5 . 3 0 1 , 7 5 4 . 8 8 

Add / (Less) : 
Direct taxes paid (Net c f refunds) -38 .00 -440 .89 - 3 8 . 0 0 -440 .89 

Net C a s h Inflow from Operating Activities (A) 1 , 4 5 8 . 3 1 1 , 3 1 4 . 2 6 1 , 4 5 7 . 3 0 1 , 3 1 4 . 0 0 

C A S H F L O W FROM INVESTING ACTIVITIES: 
Add: 

1 Proceeds from sale of °roperty, Plant & Equipment - - -
2 Interest received 19.99 4 . 3 7 19 .99 4 .37 
3 Dividend received 2.58 1.40 2 .58 1.40 

2 2 . 5 7 5 . 7 7 2 2 . 5 7 5 . 7 7 
L e s s : 

1 Purchase of Property. Planl « Equipment 1 increase in Capital WIP •1 ,364 .91 - 6 9 6 . 1 1 - 1 , 3 6 5 . 1 0 -696 .10 
2 (Purchase) 1 Sale of Currenl Investment 

- 1 , 3 6 4 . 9 1 - 6 9 6 . 1 1 - 1 , 3 6 5 . 1 0 - 6 9 6 . 1 0 

Net Casli inflow from Investing Activities |B) - 1 , 3 4 2 . 3 4 - 6 9 0 . 3 4 - 1 , 3 4 2 . 5 3 - 0 9 0 3 3 

C A S H F L O W FROM FINANCIAL ACTIVIT IES' 

Add: 
1 Receipt from Issue of Equity Shares inclusive of share premium -
2 Proceeds from borrowings (Non Current) 3 3 . 6 1 6 7 . 5 1 3 3 . 6 1 6 7 . 5 1 
3 Proceeds from borrowings Net of repayment (Current) - -
4 Increase In Resthcted Bank Balances other than c a s h 4 c a s h equivalents -92 .58 - 2 3 1 . 9 6 - 9 2 . 5 8 - 2 3 1 . 9 6 
S increase/(Decrease) in foreign Currency Translation Reserves 1 .28 0 .46 

- 5 8 . 9 7 - 1 6 4 . 4 5 - 5 7 . 6 9 - 1 6 3 . 9 9 
L e s s : 

1 Repayment of borrowings (Non-current) -239 80 -274 .24 - 2 3 9 . 8 0 - 2 7 4 . 2 5 

z Repayment of borrowings net of proceeds (Current) - -
3 Interest and other finance cos ts - 1 1 5 . 6 8 - 1 1 6 . 2 6 - 1 1 5 . 6 8 - 1 1 6 . 2 6 
4 Payment ot Equity Dividend (Incl DDT) - 1 3 1 . 1 8 -51 .26 - 1 3 1 . 1 8 -51 .26 

- 4 8 6 . 6 6 - 4 4 1 . 7 6 - 4 8 6 . 6 6 - 4 4 1 . 7 8 

Net C a s h Inflow from Financing Activities (C) - 5 4 5 . 6 3 - 6 0 6 . 2 1 - 5 4 4 . 3 5 - 6 0 5 . 7 7 

Net (decrease)^ ncreas i in c a s h and c a s h equivalents -429.66 17.71 -429.58 17.89 

Add: C a s h and cash equivalents at the Beginning of the period 788.41 336 .67 8 3 1 . 4 9 381 49 

C a s h and c a s h equivalents at the end of the period 358 .75 354 38 4 0 1 . 9 1 399 38 

Date: 10th November, 2020 
Place: Mumbai 



R A H U L G A U T A M D I V A N 5c A S S O C I A T E S 
C h a r t e r e d A c c o u n t a n t s 

C / o M I D S N E L L . 1 3 4 M i t t a l T o w e r ' C . N a r i m a n P o i n t , M u m b a i 4 0 0 0 2 1 , I n d i a . 
P h o n e ( + 9 1 - 2 2 ) 6 6 3 2 4 9 9 1 , 6 6 3 2 4 9 9 2 , E - m a i l : r d i v a n @ g m a i l . c o m / r a h u l @ r g d f i r m . i n 

Limited Review Report 

T h e B o a r d o f Directors of 
T h e D h a r a m s i M o r a r j i C h e m i c a l C o m p a n y L i m i t e d 

W e h a v e r e v i e w e d t h e a c c o m p a n y i n g S t a t e m e n t o f U n a u d i t e d S t a n d a l o n e F i n a n c i a l R e s u l t s o f T h e 
D h a r a m s i M o r a r j i C h e m i c a l C o m p a n y L i m i t e d ( ' t h e C o m p a n y ' ) f o r t h e q u a r t e r e n d e d 3 0 S e p t e m b e r 
2 0 2 0 a n d y e a r t o d a t e f r o m 0 1 A p r i l 2 0 2 0 t o 3 0 S e p t e m b e r 2 0 2 0 ( " t h e S t a t e m e n t " ) T h i s s t a t e m e n t is 
t h e r e s p o n s i b i l i t y o f t h e C o m p a n y ' s M a n a g e m e n t a n d h a s b e e n a p p r o v e d b y t h e B o a r d o f D i r e c t o r s . 
O u r r e s p o n s i b i l i t y i s t o i s s u e a r e p o r t o n t h e S t a t e m e n t b a s e d o n o u r r e v i e w . 

W e c o n d u c t e d o u r r e v i e w i n a c c o r d a n c e w i t h t h e S t a n d a r d o n R e v i e w E n g a g e m e n t ( S R E ) 2 4 1 0 
" R e v i e w o f I n t e r i m F i n a n c i a l I n f o r m a t i o n P e r f o r m e d b y t h e I n d e p e n d e n t A u d i t o r o f t h e E n t i t y " , 
i s s u e d b y t h e I n s t i t u t e o f C h a r t e r e d A c c o u n t a n t s o f I n d i a . T h i s s t a n d a r d r e q u i r e s t h a t w e p l a n a n d 
p e r f o r m t h e r e v i e w t o o b t a i n m o d e r a t e a s s u r a n c e a s t o w h e t h e r t h e f i n a n c i a l s t a t e m e n t s a r e f r e e o f 
m a t e r i a l m i s s t a t e m e n t . A r e v i e w i s l i m i t e d p r i m a r i l y t o i n q u i r i e s o f c o m p a n y p e r s o n n e l a n d a n a l y t i c a l 
p r o c e d u r e s a p p l i e d t o f i n a n c i a l d a t a a n d t h u s p r o v i d e s l e s s a s s u r a n c e t h a n a n a u d i t . W e h a v e n o t 
p e r f o r m e d a n a u d i t a n d a c c o r d i n g l y , w e d o n o t e x p r e s s a n a u d i t o p i n i o n . 

B a s e d o n o u r r e v i e w c o n d u c t e d a s a b o v e , n o t h i n g h a s c o m e t o o u r a t t e n t i o n t h a t c a u s e s u s t o 
b e l i e v e t h a t t h e a c c o m p a n y i n g s t a t e m e n t o f u n a u d i t e d f i n a n c i a l r e s u l t s p r e p a r e d i n a c c o r d a n c e w i t h 
t h e a p p l i c a b l e a c c o u n t i n g s t a n d a r d s a n d o t h e r r e c o g n i z e d a c c o u n t i n g p r a c t i c e s a n d p o l i c e s h a s n o t 
d i s c l o s e d t h e i n f o r m a t i o n r e q u i r e d t o b e d i s c l o s e d i n t e r m s o f R e g u l a t i o n 3 3 o f t h e S E B I ( L i s t i n g 
O b l i g a t i o n s a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 i n c l u d i n g t h e m a n n e r i n w h i c h i t i s t o b e 
d i s c l o s e d , o r t h a t i t c o n t a i n s a n y m a t e r i a l m i s s t a t e m e n t . 

E m p h a s i s o f M a t t e r - W e d r a w a t t e n t i o n t o N o t e 4 o f t h e a c c o m p a n y i n g f i n a n c i a l r e s u l t s , w h i c h 
d e s c r i b e s t h e m a n a g e m e n t ' s e v a l u a t i o n o f i m p a c t o f u n c e r t a i n t i e s r e l a t e d t o C O V I D - 1 9 a n d i t s 
c o n s e q u e n t i a l e f f e c t s o n t h e o p e r a t i o n s o f t h e C o m p a n y . O u r c o n c l u s i o n is n o t m o d i f i e d i n r e s p e c t 
o f t h i s m a t t e r . 

F o r R A H U L G A U T A M D I V A N & A S S O C I A T E S 
C h a r t e r e d A c c o u n t a n t s 
( F i r m ' s R e g i s t r a t i o n N u m b e r : 1 2 0 2 9 4 W ) 

M e m b e r s h i p N u m b e r : 1 0 0 7 3 3 
U D I N : 2 0 1 0 0 7 3 3 A A A A D C 4 3 1 2 
P l a c e : M u m b a i 
D a t e : 1 0 N o v e m b e r 2 0 2 0 

A s s o c i a t e d F i r m : Chandabhoy & Jassoobhoy 
6 0 5 - 6 0 7 S i l v e r O a k s , P a l d i , A h m e d a b a d 3 8 0 0 0 7 . 

mailto:rdivan@gmail.com


R A H U L G A U T A M D I V A N & A S S O C I A T E S 
C h a r t e r e d A c c o u n t a n t s 

C / o M I D S N E L L , 1 3 4 M i t l a l T o w e r ' C \ N a r i m a n P o i n t , M u m b a i 4 0 0 0 2 1 , I n d i a . 
P h o n e : ( 4 9 1 - 2 2 ) 6 6 3 2 4 9 9 1 , 6 6 3 2 4 9 9 2 . E - m a i l : r d i v a n @ g m a i l . c o m / r a h u l @ r g d . f i r m . i n 

i n d e p e n d e n t A u d i t o r ' s R e v i e w R e p o r t o n t h e Q u a r t e r l y U n a u d i t e d C o n s o l i d a t e d F i n a n c i a l R e s u l t s 
o f t h e C o m p a n y P u r s u a n t t o t h e R e g u l a t i o n 3 3 o f t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e 
R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 , a s a m e n d e d 

R e v i e w R e p o r t t o 
T h e B o a r d o f D i r e c t o r s 
T h e D h a r a m s i M o r a r j i C h e m i c a l C o m p a n y L i m i t e d 

1 W e h a v e r e v i e w e d t h e a c c o m p a n y i n g S t a t e m e n t o f u n a u d i t e d C o n s o l i d a t e d F i n a n c i a l R e s u l t s o f 
T h e D h a r a m s i M o r a r j i C h e m i c a l C o m p a n y L i m i t e d ( " t h e P a r e n t " ) a n d i t s s u b s i d i a r y ( t h e P a r e n t 
a n d i t s s u b s i d i a r i e s t o g e t h e r r e f e r r e d t o a s ' t h e G r o u p ' ) f o r t h e q u a r t e r e n d e d 3 0 S e p t e m b e r 
2 0 2 0 a n d y e a r t o d a t e f r o m 0 1 A p r i l 2 0 2 0 t o 3 0 S e p t e m b e r 3 0 2 0 2 0 ( t h e " S t a t e m e n t " ) a t t a c h e d 
h e r e w i t h , b e i n g s u b m i t t e d b y t h e P a r e n t p u r s u a n t t o t h e r e q u i r e m e n t s o f R e g u l a t i o n 3 3 o f t h e 
S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 a s a m e n d e d ( ' t h e 
R e g u l a t i o n ' ) , r e a d w i t h S E B I C i r c u l a r N o C I R / C F D / C M D 1 / 4 4 / 2 0 1 9 d a t e d M a r c h 2 9 , 2 0 1 9 ( ' t h e 
C i r c u l a r ' ) . 

2 . T h i s S t a t e m e n t , w h i c h i s t h e r e s p o n s i b i l i t y o f t h e P a r e n t ' s M a n a g e m e n t a n d a p p r o v e d b y t h e 
P a r e n t ' s B o a r d o f D i r e c t o r s , h a s b e e n p r e p a r e d i n a c c o r d a n c e w i t h t h e r e c o g n i t i o n a n d 
m e a s u r e m e n t p r i n c i p l e s l a i d d o w n i n I n d i a n A c c o u n t i n g S t a n d a r d 3 4 , ( I n d A S 3 4 ) " I n t e r i m 
F i n a n c i a l R e p o r t i n g " p r e s c r i b e d u n d e r S e c t i o n 1 3 3 o f t h e C o m p a n i e s A c t , 2 0 1 3 a s a m e n d e d , r e a d 
w i t h r e l e v a n t r u l e s i s s u e d t h e r e u n d e r a n d o t h e r a c c o u n t i n g p r i n c i p l e s g e n e r a l l y a c c e p t e d i n 
I n d i a r e a d w i t h t h e C i r c u l a r . O u r r e s p o n s i b i l i t y i s t o e x p r e s s a c o n c l u s i o n o n t h e S t a t e m e n t b a s e d 
o n o u r r e v i e w . 

3 . W e c o n d u c t e d o u r r e v i e w o f t h e S t a t e m e n t i n a c c o r d a n c e w i t h t h e S t a n d a r d o n R e v i e w 
E n g a g e m e n t s ( S R E ) 2 4 1 0 , " R e v i e w o f I n t e r i m F i n a n c i a l I n f o r m a t i o n P e r f o r m e d b y t h e 
I n d e p e n d e n t A u d i t o r o f t h e E n t i t y " i s s u e d b y t h e I n s t i t u t e o f C h a r t e r e d A c c o u n t a n t s o f I n d i a . A 
r e v i e w o f i n t e r i m f i n a n c i a l i n f o r m a t i o n c o n s i s t s o f m a k i n g i n q u i r i e s , p r i m a r i l y o f p e r s o n s 
r e s p o n s i b l e f o r f i n a n c i a l a n d a c c o u n t i n g m a t t e r s , a n d a p p l y i n g a n a l y t i c a l a n d o t h e r r e v i e w 
p r o c e d u r e s . A r e v i e w i s s u b s t a n t i a l l y l e s s i n s c o p e t h a n a n a u d i t c o n d u c t e d i n a c c o r d a n c e w i t h 
S t a n d a r d s o n A u d i t i n g a n d c o n s e q u e n t l y d o e s n o t e n a b l e u s t o o b t a i n a s s u r a n c e t h a t w e w o u l d 
b e c o m e a w a r e o f a l l s i g n i f i c a n t m a t t e r s t h a t m i g h t b e i d e n t i f i e d i n a n a u d i t . A c c o r d i n g l y , w e d o 
n o t e x p r e s s a n a u d i t o p i n i o n . 

W e a l s o p e r f o r m e d p r o c e d u r e s i n a c c o r d a n c e w i t h t h e C i r c u l a r i s s u e d b y t h e S e c u r i t i e s a n d 
E x c h a n g e B o a r d o f I n d i a u n d e r R e g u l a t i o n 3 3 ( 8 } o f t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e 
R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 S a s a m e n d e d , t o t h e e x t e n t a p p l i c a b l e . 

4 . T h e S t a t e m e n t i n c l u d e s t h e r e s u l t s o f t h e f o l l o w i n g s u b s i d i a r y : 
( a ) B o r a x M o r a r j i ( E u r o p e ) G m b H ( G e r m a n y ) 

5« B a s e d o n o u r r e v i e w c o n d u c t e d a n d p r o c e d u r e s p e r f o r m e d a s s t a t e d i n p a r a g r a p h 3 a b o v e , 
n o t h i n g h a s c o m e t o o u r a t t e n t i o n t h a t c a u s e s u s t o b e l i e v e t h a t t h e a c c o m p a n y i n g S t a t e m e n t , 
p r e p a r e d i n a c c o r d a n c e w i t h r e c o g n i t i o n a n d m e a s u r e m e n t p r i n c i p l e s l a i d d o w n i n t h e a f o r e s a i d 

A s s o c i a t e d F i r m : Chandabhoy & Jassoobhoy 
6 0 5 - 6 0 7 S i l v e r O a k s , P a i d i . A h m e d a b a d 3 8 0 0 0 7 . 

mailto:rdivan@gmail.com
mailto:rahul@rgd.firm.in


R A H U L . G A U T A M D I V A N & A S S O C I A T E S 

I n d i a n A c c o u n t i n g S t a n d a r d s p e c i f i e d u n d e r S e c t i o n 1 3 3 o f t h e C o m p a n i e s A c t , 2 0 1 3 , a s 
a m e n d e d , r e a d w i t h r e l e v a n t r u l e s i s s u e d t h e r e u n d e r a n d o t h e r a c c o u n t i n g p r i n c i p l e s g e n e r a l l y 
a c c e p t e d i n I n d i a , h a s n o t d i s c l o s e d t h e i n f o r m a t i o n r e q u i r e d t o b e d i s c l o s e d i n t e r m s o f t h e 
R e g u l a t i o n , r e a d w i t h t h e C i r c u l a r , i n c l u d i n g t h e m a n n e r i n w h i c h i t i s t o b e d i s c l o s e d , o r t h a t i t 
c o n t a i n s a n y m a t e r i a ! m i s s t a t e m e n t . 

6 . E m p h a s i s o f M a t t e r - W e d r a w a t t e n t i o n t o N o t e 4 t h e a c c o m p a n y i n g financial r e s u l t s , w h i c h 
d e s c r i b e s t h e m a n a g e m e n t ' s e v a l u a t i o n o f i m p a c t o f u n c e r t a i n t i e s r e l a t e d t o C O V I D - 1 9 a n d i t s 
c o n s e q u e n t i a l e f f e c t s o n t h e o p e r a t i o n s o f t h e G r o u p . O u r c o n c l u s i o n is n o t m o d i f i e d i n r e s p e c t 
o f t h i s m a t t e r . 

7 . W e d i d n o t r e v i e w t h e i n t e r i m f i n a n c i a l r e s u l t s o f o n e s u b s i d i a r y i n c l u d e d i n t h e c o n s o l i d a t e d 
u n a u d i t e d f i n a n c i a l r e s u l t s , w h o s e i n t e r i m f i n a n c i a l r e s u l t s r e f l e c t t o t a l a s s e t s o f R s . 3 9 . 1 0 l a c s 
t o t a l r e v e n u e s o f R s . 0 . 5 2 l a c s , t o t a l n e t l o s s a f t e r t a x o f R s . 0 , 8 4 l a c s a n d t o t a l 
c o m p r e h e n s i v e i n c o m e o f R s . N i l , f o r t h e q u a r t e r e n d e d S e p t e m b e r 2 0 2 0 a n d c a s h f i o w s ( n e t ) o f 
R s . - 1 . 6 7 l a c s a s c o n s i d e r e d i n t h e c o n s o l i d a t e d u n a u d i t e d f i n a n c i a l r e s u l t s , w h o s e i n t e r i m 
f i n a n c i a l r e s u l t s h a v e n o t b e e n r e v i e w e d b y u s . T h e s e i n t e r i m f i n a n c i a l r e s u l t s h a v e n o t b e e n 
r e v i e w e d b y o t h e r a u d i t o r s a n d t h e u n a u d i t e d f i n a n c i a l s t a t e m e n t s h a v e b e e n f u r n i s h e d t o u s b y 
t h e M a n a g e m e n t a n d o u r c o n c l u s i o n o n t h e S t a t e m e n t , i n s o f a r a s i t r e l a t e s t o t h e a m o u n t s a n d 
d i s c l o s u r e s i n c l u d e d i n r e s p e c t o f t h i s s u b s i d i a r y i s b a s e d s o l e l y o n t h e u n a u d i t e d f i n a n c i a l 
s t a t e m e n t s f u r n i s h e d t o u s b y M a n a g e m e n t a n d t h e p r o c e d u r e s p e r f o r m e d b y u s a s s t a t e d i n 
p a r a g r a p h 3 a b o v e . 

O u r c o n c l u s i o n o n t h e S t a t e m e n t i s n o t m o d i f i e d i n r e s p e c t o f t h e a b o v e m a t t e r s . 
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